§ 53C-6-12. Account statements to be rendered annually or on request.

(a) Every bank shall render an account statement for each deposit account at least
annually to the depositor; provided, however, the statements are not required for time deposits.
Every bank shall render a statement of account for each deposit account, including time
deposits upon receipt of an appropriate request reasonably made by a depositor.

(b) For purposes of this section, an account statement is deemed to have been
"rendered" to a depositor as of the earlier of the date the statement is mailed to the depositor's
address as shown on bank records and the date the account is posted to the bank's Web site in a
manner and a form ensuring the statement to be readily available to the depositor; provided
however, the bank and the depositor may agree that an account statement may be rendered by
other means.

(c) Nothing in this section shall be construed to relieve the depositor from the duty of
exercising due diligence in the review of an account statement rendered by the bank and of
timely notification to the bank upon discovery of any error. (2012-56, s. 4.)
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