Subpart 3. Branch Captive Insurance Companies.
§ 58-10-530. Establishment of branch captive insurance companies.

(a) A branch captive insurance company may be established in this State, in accordance
with this Subpart, to write in this State any insurance or reinsurance of the employee benefit
business of its parent and affiliated companies that is subject to the Employee Retirement Income
Security Act of 1974, as amended, or any insurance or reinsurance permitted to be written by
captive insurance companies pursuant to this Part.

(b) No branch captive insurance company shall do any insurance business in this State
unless it maintains the principal place of business for its branch operations in this State.
(2013-116, 5. 1.)
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