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March 26, 2007

A BILL TO BE ENTITLED
AN ACT TO REPEAL THE TRANSFER OF FUNDS FROM THE HIGHWAY
TRUST FUND TO THE GENERAL FUND AND TO REQUIRE THE GENERAL
FUND TO REPAY THE HIGHWAY TRUST FUND FOR ANY MONIES
TRANSFERRED IN EXCESS OF THE AMOUNT AUTHORIZED BY STATUTE
SINCE FISCAL YEAR 2001-2002 OVER A FIVE-YEAR PERIOD OF TIME.
The General Assembly of North Carolina enacts:
SECTION 1. G.S. 105-187.9(b) is repealed.
SECTION 2. There shall be a minimum amount equal to twenty percent
(20%) of the total amount of monies transferred in excess of the amount authorized by
G.S. 105-187.9(b), minus any funds already repaid from the General Fund, from the
Highway Trust Fund to the General Fund from fiscal year 2001-2002 forward, paid
from the General Fund to the Highway Trust Fund on July 1 of each year, for five
consecutive years after the passage of this act to make the Highway Trust Fund whole.
The amount designated to be repaid annually in this section is a minimum and shall not
be construed to mean that the entire amount cannot be paid back at an accelerated rate.
SECTION 3. This act is effective when it becomes law.



